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MACROECONOMIC NEWS

US Economy - Powell stated on Wednesday that while most
voting Fed members favor reducing interest rates this year, they
will wait until there is stronger evidence from incoming data
indicating sustainable downward movement in inflation. Despite
recent data showing robust economic growth and increased
inflation, Powell remains confident in a soft landing for the
economy, maintaining the Fed's outlook of solid growth, a
resilient labor market, and inflation gradually moving towards
2%, albeit with some bumps along the way.

CORPORATE NEWS

JPFA - PT Japfa Comfeed Indonesia plans to expand by increasing
production capacity with an IDR 2 trillion capex, similar to 2023's
budget.
processing and consumer products, including ready-to-eat items.
The company also aims to boost retail sales through both offline
and online outlets. In 2024, JPFA shareholders approved not
distributing 2023 profits as dividends.

This expansion targets downstream sectors like

PTBA - PT Bukit Asam has announced the Q1-2024 exploration
report at the Tanjung Enim Mining Unit (UPTE), conducted
internally and by third-party contractors, with total expenses of
IDR 8.84 billion. Activities include mapping, drilling, logging,
sample collection, and coal monitoring. 65 drilling points were
used across three locations with a depth of 7,071 meters.
Furthermore, no exploration activities were conducted in Q1-
2024 at PT Internasional Prima Coal's mining area, a subsidiary of
PT Bukit Asam, as well as at the Ombilin Mining Unit (UPO).

PTRO - PT Petrosea and PT Pasir Bara Prima, subsidiaries of PT
Singaraja Putra Tbk (SINI), have signed a mining services
agreement worth USD 511.45 million (IDR 8.14 trillion). The
agreement, signed on March 27th, 2024, includes mining services
such as overburden removal of 240 BCM and coal production of
26.4 million tons in Kapuas Tengah District, Central Kalimantan
Province, spanning 9 years until 2032.

Equity Markets
Closing % Change
Dow Jones 39,127 -0.11
NASDAQ 16,277 0.23
S&P 500 5,211 0.11
MSCI excl. Jap 655 -0.84
Nikkei 40,104 1.65
Shanghai Comp 3,069 -0.18
Hang Seng 16,725 -1.22
STI 3,242 0.59
ICl 7,167 -0.97
Indo ETF (IDX) 16 -0.12
Indo ETF (EIDO) 22 -0.54
Currency
Closing Last Trade
USS - IDR 15,920 15,920
USS - Yen 151.7 151.65
Euro - USS 1.0836 1.0841
USS - SGS$ 1.348 1.348
Commodities
Last Price Chg  %Chg
Oil NYMEX 85.7 0.5 0.6
Oil Brent 89.6 0.58 0.7
Coal Newcastle  129.7 -2.65 -2.00
Nickel 17339 309 1.8
Tin 28395 498 1.8
Gold 2300 18.1 0.8
CPO Rott 983 9.5 1.0
CPO Malay 4407 19 0.4
Indo Gov. Bond ields
Last Yield Chg %Chg
1 year 6.441 -0.01 0.093
3 year 6.557 0 0
5 year 6.599 0.001 0.015
10 year 6.691 0.002 0.03
15 year 6.905 0 0
30 year 6.944 0.00 0
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CORPORATE NEWS

ROTI - PT Nippon Indosari Corpindo (Sari Roti) plans to distribute IDR 500 billion (IDR 87.67/share) in dividends for the
FY 2023. Shareholders approved this decision at the Annual General Meeting of Shareholders (AGMS) on April 3rd, 2024.
The dividend is scheduled to be paid on April 26th, 2024
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




